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T H E B A N K I N G L A W J O U R N A L . 
ACCOUNTANCY. 
These columns are intended to embrace topics of interest to accountants, and discussions of, and decis-
ions upon, matters of law involved in various branches of accountancy. Cases bearing upon the management 
and distribution of trust estates and property are published under this head. These are of importance to 
trust companies, bankers, and all others charged with the management of trust property; as well as to ac-
countants employed to investigate trusts, make reports, and assist in the rendering of accounts. 
The enac tment of the bill to regula te 
the profession of public accountants , is 
the first legislation in this country upon 
the subject ,and its effect is to elevate the 
s t andard of the profession and place it 
upon a legal basis. While the new law 
does not restr ict the practice of account-
ancy to those who qualify by a p r e -
scribed course of s tudy and t ra ining, 
cu lmina t ing in examinat ion and license, 
as in the professions of law and medi-
cine, it does provide for examinat ion 
and certificate, wi th the exclusive r ight 
to those qualifying the reunder to use 
the title "Certified Pub l ic Accoun tan t " 
(C. P . A.) and thus aims at the creation 
of a professional, t i t led class, to whom 
the public general ly may en t rus t their 
business . This , then, is the first step 
in the upward evolution of the profes-
sion, which in the end will doubt less be 
as fully protected from the malpract ice 
of incompeten t p re tenders , as law and 
medicine now are, by legislation, pro-
h ib i t ing all not duly qualified by legal 
license, from e n g a g i n g in its practice. 
T h e Accountant law provides for the 
appo in tmen t by the regents of the Uni-
versity of a board of three examiners 
who shall make rules for the e x a m i n a -
t ion of persons apply ing for certificates 
u n d e r the act. This board has now been 
appointed by the regents , and in a 
frontispiece to this issue, we take 
pleasure in p resen t ing our readers with 
the por t ra i ts of the three members of 
tha t Board, as well as of the Senator 
and member of Assembly who were 
largely ins t rumental in securing the 
passage of the bill. The first examina-
tions under the act will be held in the 
month of Sep tember next, and the rules 
to govern the examinat ion are now in 
process of formation. 
In the depa r tmen t devoted to Ac-
coun tan t s in the present issue, we p u b -
lish an art icle descript ive of the profes-
sion, wri t ten by an accountan t p rac t i s ing 
in the city of New York ; b iographica l 
sketches of the members of the board of 
examine r s ; of the Senator and A s s e m -
blyman who have earned the g r a t i t ude 
of the profession; as well as sketches of 
several o ther prac t is ing accountan ts of 
p rominence in the city of New York. 
These sketches not only indicate the 
character is t ics of the individual ac-
countan ts , but are chiefly valuable , in 
their descript ions of the class of work 
done by each, as disclosing to the p u b -
lic general ly, the scope, ex ten t and 
utility of the services rendered by the 
professional accountan t to his c l ient . 
At a recent meet ing of the Associa-
tion of American Rai l road Account ing 
Officers, held at the Murray Hill Hote l , 
papers were read on "Ra i l road Clear-
ing H o u s e s , " by S. C. C h a p m a n ; " P a s -
senger Train Checking ," by Char l ton 
Messick; and " T r e a t m e n t of Supply 
Accoun t s , " by C. Cars tensen. 
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T H E PROFESSION OF ACCOUNTANCY. 
The recognit ion of a profession is al-
ways a ma t t e r of in teres t not only to 
those immedia te ly associated with it, 
or who are par t of it, bu t to the c o m -
muni ty at large. The approving of the 
act " t o regula te the profession of P u b -
lic A c c o u n t a n t s , " by the Governor 
(Chap . 312 of the Laws of the Sta te of 
New York 1896) was really the p lac ing 
of Accountancy in the sphere to which 
it belongs, and of legally accord ing to 
it the r ight to be classed amongs t the 
professions. 
The act passed is as follows: 
An Act to regulate the profession of public account-
ants. 
The People of the State of New York, represented in 
Senate and Assembly, do enact as follows: 
Section 1. Any citizen of the United States, or per-
son who has duly declared his intention of becoming 
such citizen, residing or having a place for the regular 
transaction of business in the state of New York, 
being over the age of 21 years and of good moral char-
acter, and who shall have received from the regents 
of the University a certificate of his qualifications to 
practice as a public accountant as hereinafter pro-
vided, shall be styled and known as a certified public 
accountant; and no other person shall assume such 
title, or use the abbreviation C. P. A. or any other 
words, letters or figures, to indicate that the person 
using the same is such certified public accountant. 
Sec. 2. The regents of the university shall make 
rules for the examination of persons applying for cer-
tificates under this act, and may appoint a board of 
three examiners for the purpose, which board shall, 
after the year 1897, be composed of certified public ac-
countants. The regents shall charge for examination 
and certificate such fee as may be necessary to meet 
the actual expenses of such examinations, and they 
shall report annnally their receipts and expenses 
under the provisions of this act to the state comptrol-
ler, and pay the balance of receipts over expenditures 
to the state treasurer. The regents may revoke any 
such certificate for sufficient cause after written notice 
to the holder thereof and a hearing thereon. 
Sec. 3. The regents may, in their discretion, waive 
the examination of any person possessing the qualifi-
cations mentioned in Sec. 1 who shall have been, for 
more than one year before the passage of this act, 
practicing in this state on his own account as a public 
accountant, and who shall apply in writing for such 
certificate within one year after the passage of this act. 
Sec. 4. Any violation of this act shall be a misde-
meanor. 
Sec. 5. This act shall take effect immediately. 
From this it is seen tha t the pr imary 
object of the Act is to give the Regen t s 
of the Universi ty of the State of New 
York the power to appoin t a Board of 
Examiners to examine "would be" ac-
countan ts , and if they are found to 
possess the necessary qualifications, 
issue to them certificates g r a n t i n g them 
the use of the initials or degree C. P. A. 
which signifies certified public account-
ant . This degree will carry with it re-
sponsibil i ty as well as the notification 
to the public that the person us ing it is 
duly qualified to practice as a publ ic ac-
countan t , for power is given the Board 
of Regen t s to revoke any certificate is-
sued on its be ing shown tha t the per-
son to whom the certificate has been is-
sued is no longer wor thy of any confi-
dence be ing bestowed on him or his 
work . 
The dut ies of a public accoun tan t and 
professional audi tor are varied and nu-
merous, for not only is he called upon 
to open and close sets of books of any 
or all kinds of businesses or corpora-
tions, prepare balance sheets , t r a d i n g 
and profit and loss accounts , devise sys-
tems of commercial bookkeep ing and 
cost books to meet the requ i rements of 
the mul t i tud inous businesses met with 
every day, but he is also consulted as to 
the advisabili ty of invest ing in manu-
factur ing and business concerns from a 
financial point. Periodically, too, it is 
par t of his du ty to examine and aud i t 
the accounts of business with a view to 
seeing tha t all the entries have been 
properly made and tha t the books a re 
correctly kept so as to show a t rue re -
cord of the firms' t ransact ions, and in 
such a manner as to readily l end them-
402 T H E B A N K I N G L A W J O U R N A L , 
selves to the p repa r ing of such accounts 
as will show the t rue posit ion of affairs 
at any t ime when stock is t a k e n . 
Another branch is the prepara t ion of 
s ta tements of affairs in ass ignments 
and deficiency accounts , showing how 
the loss (this be ing the general s ta te of 
affairs) has come about , and to s ta te 
mat te r s so plainly tha t those most i g -
norant of accounts can readily g rasp the 
s i tua t ion . 
Then , too, in estates, it is the d u t y of 
the accoun tan t to wri te up the books 
and keep them in such a way that 
the principal and revenue are readily 
d is t inguished and to prepare accounts 
for the executors , beneficiaries and sur-
rogate ' s cour t which will be clear and 
self exp lana tory . 
I t was with the knowledge of these 
dut ies and the responsibil i t ies a t t ached 
to them, tha t many of the leading ac-
coun tan t s of the s ta te of New York 
banded themselves toge the r in 1887 
as the American Association of P u b -
lic Accountants , incorpora ted under 
the laws of the s ta te of New York and 
having for its objects the advancement 
of the profession. 
It was recognized at an early date 
tha t to proper ly protect the public and 
the profession from the imposit ions of 
unqualified accountan ts , S ta te r ecogn i -
tion must be a t ta ined before this end 
could be accomplished, and much 
though t and t ime was devoted to the 
ways and means of a t t a in ing the desired 
legislat ion, by the Association and its 
Legislat ive Commit tee , and a bill to 
regis ter accoun tan t s similar in its scope 
to the one now law, was in t roduced last 
year in both the Senate and Assembly 
b u t failed to pass the Senate . 
When the present law was introduced 
in the Senate by Senator Wray, and in 
the Assembly by Mr, Marshall , the As-
sociation lent all its aid with the assist-
ance of the business houses, banke r s 
and lawyers, to the pass ing of the bill, 
and the passing of it by both b r a n c h e s 
of the legislature and the approval by 
the governor has earned the thanks of 
the business communi ty as well as t h e 
profession. 
When business houses become fairly 
alive to the necessity of " l o c k i n g the 
stable door before the horse is s t o l en , " 
they will be more anxious than they 
have been in the pas t to have their 
books and accounts proper ly sys tema-
tized and audi ted so that the prevent ion 
of defalcations will prove very m u c h 
more remunera t ive to them than t h e 
discovering by a public accoun tan t of 
how much has been abs t rac ted , and the 
regular s t a t ing to them of their accounts 
will the be t te r enable them to conduc t 
their business successfully and to avoid 
the bankrup tcy which so often forces it-
iself upon them, by the one fact t h a t 
they have not known what it has cost 
to manufac ture their goods and conse-
quent ly they have been selling a t a 
price which sooner or la ter mean t ruin. 
The Board of Regents has appoin ted 
Colonel Charles E. Sprague , P r e s iden t 
of the Union Dime Savings B a n k , F r a n k 
Broaker, of the firm of Broaker & Chap-
man and vice president of American 
Association of Publ ic Accountants , and 
C. W. Haskins , of the firm of Hask ins 
& Sells, Publ ic Accountants and Audi t -
ors, the first board of examiners , and 
there is no doubt tha t the general publ ic 
will, as soon as certificates are issued, 
avail themselves of the services of Cer-
tified Publ ic Accountants , and so be 
assured that their confidence will not be 
abused and that the person or pe rsons 
they are employing to examine or a u d i t 
their accounts are duly qualified and ex-
perienced. W . S A U D E R S D A V I E S . 
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FRANK BROAKER. 
Mr. F rank Broaker was born in Mil-
lers town, Per ry County , Pa. , is 33 years 
of age, and g radua ted from the public 
schools in New York in 1877. He was 
fatherless at the age of one year, and is 
an example of a New York self-made 
man. 
The first rud imen t s in bookkeeping 
were t a u g h t him at the. n ight sessions of 
t h e Young Men's Chris t ian Association, 
New York, and dur ing his day- t ime em-
p loyment by an East India impor t ing 
house in a minor position. His ap t i tude 
for accoun t ing secured for him rapid 
advancement , and at the age of 18 he 
was m a d e chief accountant , bu t death 
in the firm of Messrs. Gary & Co., of 
P ine Street , this c i t y , who were the 
financial principals of his employers, 
shor tened his bookkeeping days. The 
lucid account ings rendered by him at-
t rac ted the a t tent ion ot Mr. John 
R o u n d e y , the well-known expert ac-
coun tan t , who was in change of the ac -
counts of the estate , and resulted in his 
•retaining the services of Mr. Broaker to 
probe into and s t ra ighten out the de-
ta i ls . The old firm having been engaged 
in t r ad ing th roughou t the world, Mr. 
Broaker ' s services were apprecia ted 
o w i n g to his practical knowledge and 
abili ty to prepare the foreign joint a c -
count ings which were in a r r ea r s ; his 
worth was subsequent ly proven by his 
be ing retained permanent ly as an assist-
a n t by Mr. Roundey , and the valuable 
t r a in ing received from that gent leman, 
for many years a publ ic exper t account-
an t , is best evidenced by the rapid ad-
vancement made in the profession by 
Mr. Broaker . 
Mr. Broaker ' s whole life has since 
been devoted exclusively to the higher 
and technical branches of accountancy 
and he has been a prominent and lead-
ing accountan t since 1888. His offices 
have been located at 150 Nassau Street 
since 1889. 
In addit ion to an extensive mercant i le 
and commercial pract ice in the s ta tes 
Mr. Broaker has frequently been r e -
tained to protect the interests of the 
large London banking inst i tut ions issu-
ing letters of credit , and s tands pre-
eminent in his knowledge of this impor-
tan t branch of in ternat ional commerce . 
In an apparen t ly almost hopeless suit 
inst i tuted by Messrs. Arbuthnot , L a t h a m 
& Co., bankers , London, against the 
estate of C. Z. Wilson for the recovery 
of proceeds of sales and unsold goods 
imported under letters of credit issued 
to a par tner in London and acquired by 
the deceased under t rus t receipt, Mr . 
Broaker was retained on behalf of the 
bankers . The proper ty had become so 
involved with the decedent ' s personal 
estate as to baffle all previous efforts to 
identify and separate it. Mr. Broaker 
succeeded in accompl ishing not only a 
perfect se t t lement of the personal es ta te 
of Mr . Wilson, bu t recovered for the 
bankers an amount in excess of thei r 
most sanguine expectat ions. 
Mr, Broaker subsequently in 1893 act-
ing in behalf of the same bankers in the 
case of the failure of Abe Stein & Co., 
New York, the largest hide and leather 
house in the world, who failed for over 
T H E S T A T E BOARD OF EXAMINERS, 
Sketches of the Members of the Board appointed by the Regents of the University, to examine applicants 
for certificates under Chapter 312, Laws of 1896. 
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$2,000,000, by his vigilant watch over 
the interest of his clients, in connection 
with their agent , Mr. G. O. Gordon, 
w r u n g the entire account from the 
deb tor only a few days prior to the ap-
po in tmen t of a receiver, and it after-
ward appeared that they were the only 
bank ing house who sustained no loss 
th rough the failure. Immediate ly there-
after, by vigorous measures, Mr. Broaker 
recovered for the London & River P la te 
Bank, Ltd. , London , £2,000, the even-
ing before the receiver was appoin ted . 
Mr. Broaker ' s signal success in the 
foregoing mat te rs resulted in his being 
immediate ly retained by the Bank of 
New York, N. B. A., in behalf of their 
London correspondents , the British 
Bank of South America, Ltd. , and the 
Ge rman Bank of London, L td . , who 
had both experienced heavy losses 
th rough the failure, and the books of 
Abe Stein & Co. were placed at his d i s -
posal by order of the court. A humor-
ous occurrence followed. At the office 
of Abe Stein & Co. Mr. Broaker was be-
lieved to be a bookkeeper from one of 
the banks , and as subsequent ly s tated 
by the confidential clerk, "he was such 
a nice young man they d idn ' t suspect 
t reachery ." His disclosures, however, 
were so to the point that in three days ' 
t ime the junior par tner , Mr. Hi ldre th , 
was placed unde r $25,000 bail and no 
less than seven indic tments were found 
aga ins t him for hypotheca t ing and re-
sh ipp ing goods released under t rus t 
receipt . 
Mr. Broaker 's t racers revealed tha t 
one of the London bank ing inst i tut ions 
had advanced a second time on their 
own goods at an increased valuation, 
and tha t one lot of 60 bales had been 
shipped back and forth four times and 
the warehouse receipts subsequent ly 
pledged for a loan, and in general each 
bank was in possession of goods be long-
to or previously advanced on by some 
other bank and covered by trust receipt; 
a l together the outlook for legal complic-
at ions and l i t igat ions was unparal leled. 
Mr. Broaker 's grasp of the situation was 
so apparen t and exclusive that his em-
ployment by the receiver followed, and 
it devolved upon his firm to prepare one 
of the heaviest insolvency account ings 
that has ever been produced, when it is 
taken into consideration that the books 
were a g igant ic aggrega t ion of m i s -
s ta tements and the complications of t he 
most t reacherous and bewilder ing char-
acter, In one account alone figures 
were reversed to the amount of over 
$300,000, which is now the subject of a 
suit in the H igh Court of Justice, Q. B . 
D., and Mr. Broaker is still engaged in 
the prepara t ion of tracers upon which to 
ins t i tu te suits agains t several of t he 
largest banks in New York to recover 
proceeds be longing to London bankers . 
In April , 1892, Mr. Broaker formed a 
par tnersh ip with Mr. Richard M. C h a p -
man, under the firm style of Broaker & 
Chapman, which is continued to the pres-
ent t ime; their business is of so varied 
and comprehensive a na ture that a l a rge 
staff of assistants is kept constantly em-
ployed. The i r frequent connection with 
foreign accounts and their extensive 
clientele in the states br inging them in 
touch with every class of business, h a s 
natural ly p rompted them to acquaint 
themselves with every school of a c -
counts , and they have one of the best 
equipped libraries of domestic and for-
eign accountancy l i tera ture tha t is p r o b -
ably to be found. 
While they are distinctively American 
accountan ts and come from old A m e r i -
can stock, it is a pleasure to note t h a t 
they receive frequent and favorable 
notice in foreign accountancy journa ls . 
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Mr. Broaker is extensively known to 
the prac t ic ing public accountan ts 
t h roughou t the United States, having 
been for the past four years a trustee, 
and for the last two years vice president 
of the American Association of Public Ac-
countan ts . As a member of the legis-
lative commit tee of tha t association he 
took an active pa r t in the passage of the 
accoun tan t s ' bill, and appeared pe r son -
ally as spokesman of the association be-
fore the commit tees of both houses of 
the legislature. 
His extensive practical experience in 
mat te rs of accounts both as regards the 
science and the organizat ion of the pro-
fession in this state, as also his frequent-
ly expressed ambit ion to see the pro-
fession elevated to its proper s ta tus in 
the Uni ted States gives every assurance 
tha t his services as s tate examiner will 
be effective and dis t inguished and result 
in the es tabl ishment of a distinctively 
American charac te r and technique to 
the profession. 
CHARLES E. SPRAGUE. 
In the selection of Charles E. Sprague , 
P h . D . , as a Sta te Examiner , the regents 
are to be congra tu la ted , for this gent le-
man not only enjoys dist inction for 
his proficiency in the profession of ac-
countancy, but; is alike favorably known 
in the field of finance and educat ional 
circles, his versatile intellectual at tain-
ments not confining his usefulness to 
one distinctive walk in life. 
As soldier, scholar and financier Mr. 
Sprague seems to have scored equal suc-
cess th rough close application to duty, 
s tudy and business. 
A native of this state, he was e d u -
cated at Union College, from which he 
g r a d u a t e d with honors in 1860, and was 
dis t inguished for his proficiency as a 
l inguist . He began life as a teacher, but 
left tha t vocation to fight for the Union. 
His war record was an honorable one 
and gained for him a brevet colonelcy, 
while to day he surfers from wounds re-
ceived in ba t t l e . 
Shortly after the close of the rebellion 
Mr. Sprague entered the financial pro-
fession, in which his advancement has 
been rapid and permanent . He passed 
th rough the various grades in the Union 
Dime Saving Ins t i tu t ion 's service, com-
mencing as junior clerk, and succeeded 
Hon. Silas B. Dutcher and G a r d n e r S. 
Chapin as its pres ident in 1892. Dur ing 
Mr. Sprague ' s supervision of the bank 
the inst i tut ion 's prest ige has not only 
been maintained, bu t the volume of 
business increased unt i l it to-day s tands 
p rominen t a m o n g the larger savings 
banks of the s ta te . 
In the advancement of accountancy , 
as well as o ther systems of business, he 
has taken an active interest , be ing a 
member and ex-president of the Insti-
tu te of Accounts, which association he 
will ably represent in the Board of 
Sta te Examiners , and has been the 
au thor of many widely read art icles on 
the subject of bookkeeping methods . 
Col. Sprague has devised many i n -
genious and useful forms for bookkeep-
ing, among them a combined check and 
cash book, a reverse-post ing method for 
savings banks , and special forms for 
hotel, club and mercant i le requi rements . 
The system in use in the Union Dime 
Savings Inst i tute is mainly his creation, 
and has been examined by many savings 
bank officers from a distance, desirous of 
improving their methods. 
While secretary of the bank his ser-
vices were frequently in demand as an 
expert accountant , and he conducted 
many impor tan t investigations, filling 
for years all the hours he could com-
mand outside of his bank duties. 
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Col. Sp rague is p rominen t in the 
Grand Army of the Republ ic , the Loyal 
Legion, a m o n g the Alumni of Union 
College, of which he is a trustee, in the 
Alpha Del ta Ph i Fra te rn i ty , and in 
many o ther organiza t ions . H e holds 
the degree of doctor of philosophy, con-
ferred by Union College. 
His na tura l fondness for the intellect-
ual, has led him to take active interest 
in reforms in o r thography , while as a 
disciple and s tudent of Volapuk, he is 
the recognized American author i ty , the 
Handbook of Volapuk, of which he is 
the a u t h o r and publ i sher , being re-
ga rded as the best extant . He speaks 
six l anguages and reads many more. 
C. W. HASKINS. 
Mr. Hask ins is a g radua te of the 
Polytechnic Ins t i tu te of Brooklyn, and 
immediate ly thereafter he began business 
in the account ing depa r tmen t of the large 
impor t ing house of F . Butterfield & Co. 
After an experience of five years in this 
firm, he spent a year t ravel l ing abroad, 
and was thereaf ter connected with the 
bank ing and b rokerage firm of W. E. 
Hask ins . H e was then employed for 
th ree years on very impor tan t work, 
keeping the accounts for the cons t ruc -
tion of the New York, West Shore & 
Buffalo Rai lway C o m p a n y ; this work 
was done by the Nor th River Construc-
tion C o m p a n y ; he was also at the same 
time audi tor of d isbursements of the 
New York, West Shore & Buffalo R a i l -
way. Mr. Haskins then commenced 
the pract ice regularly of public account-
ant in the capaci ty of an expert . T h e n 
he was for several years the Secretary of 
the Manha t tan Trus t Co. of New York, 
and organized the system of accounts for 
that concern . After severing his c o n -
nection with the Manha t t an Trus t C o . , 
he again entered the field as an exper t 
accountan t and had further impor tant 
engagemen t s in re-organiz ing and exam-
ining the affairs of various large co rpo r -
at ions. This b rough t him up to the 
t ime he was engaged by the U. S. Gov-
e rnmen t to do work at Washington , and 
since that t ime the public, th rough the 
daily press, have been pret ty well a d -
vised of his doings from time to t ime. 
He has been the Secretary of the 
New York State Society of the Sons of 
the American Revolution, and has been, 
for many years, the Treasure r Genera l 
of the Nat iona l Society of the S. A. R. 
Mr. Hask ins is American born and 
has spent his life in New York Ci ty . 
His family and connections are a m o n g 
the best known. 
He is a man of means and his high 
social and business s tand ing make him 
prominent . H e is much interested in the 
elevation of the profession of account-
ing and as a member of the Sta te Board 
of Examiners will do a grea t deal for the 
profession,and in ins t i tu t ing rigid exam-
inations of appl icants to pract ice as cer-
tified public accountants will do a g rea t 
deal for the public genera l ly . 
Hon . Alber t A. Wray, who represents 
the E igh th Senate District, Kings 
County , was born in Cape Girardeau , 
Mo., Sept. 6, 1858, and educated in the 
public schools. He t augh t school in 
Missouri for two years beginning at the 
age of 18. In 1880 he came to New 
York to s tudy law, knowing only two 
men in the city, and was admit ted to 
the bar in 1885, and has been actively 
engaged in pract ice ever since at No. 63 
Wall Street, New York. He has been a 
resident of Brooklyn for the past nine 
years, and as a m e m b e r of the Repub— 
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l i c a n Provis ional Reorganiza t ion C o m -
mi t tee helped b r ing about the reorgan-
ization of the Republ ican par ty in Kings 
C o u n t y , and is now a member of the 
K i n g s County Republ ican General Com-
mi t t ee . 
Mr. Wray is a t rus tee of the Greene 
Avenue Baptis t Church, m e m b e r of the 
U n i o n League Club of Brooklyn, and of 
F o r t Greene Council , Royal Arcanum. 
In 1894 Mr. Wray was a member of 
t h e following assembly commi t t ees : 
G e n e r a l laws, insurance, electricity, 
g a s and water supply, and int roduced 
m a n y good measures , notably the 
a m e n d m e n t s to the char te r of the city 
of Brooklyn, appropr ia t ion for the 
Twen ty - th i rd R e g i m e n t Armory , c o m -
pel l ing proper insulation of electric 
wires, p rovid ing improvements in 
Brooklyn, and p rov id ing for the proper 
recogni t ion and celebrat ion of the 4th 
of July. 
In 1895 he was elected senator from 
t h e E igh th Sena te Distr ic t of Kings 
C o u n t y by the unprecedented vote of 
14,697, his democra t ic opponent receiv-
i n g 8,525 votes , Mr. Wray is chai rman 
of the commit tee on public educat ion, 
and also a member of the following 
c o m m i t t e e s : Judiciary, Revision, and 
Ind ian affairs. His intel lectual and 
forceful a r g u m e n t s have always c o m -
manded the respect and a t tent ion of the 
l eg i s l a to r s . 
Mr. Wray ' s knowledge of accounts 
has a t t rac ted the a t tent ion of the bus i -
ness communi ty , and bankers and mer-
c h a n t s alike have realized the import-
ance of re ta in ing his services in legal 
ma t t e r s when accounts are involved. 
Th i s qualification is an endowment ack-
nowledged to be possessed by but a few 
members of the legal profession, and 
lead ing bankers seek his advice on busi-
ness mat ters , knowing tha t their in-
terests can be best served by counsel 
experienced in the science of accounts . 
The "act to regula te the profession of 
public accoun tan t s , " which is now a law 
and known as chap te r 312, laws of 1896, 
having passed the senate by a unani-
mous vote, will be an everlast ing monu-
ment to Senator Wray . He realized its 
impor tance to the business public, and 
fur ther that in Grea t Britain the E n g -
lish Ins t i tu te of Char te red Accountants 
had proved of much assistance to its 
financial and commercial inst i tut ions. 
H e worked earnest ly and faithfully to 
lay the foundation in the empire s ta te 
for the creation of certified public ac-
countan ts , so that in the future, A m e r i -
can industr ies would not be compelled 
(as formerly) to engage the services of 
Engl ish char tered exper t s . 
The liberal indorsement of the bill by 
the New York Clear ing House, the lead-
ing nat ional and state banks and the 
largest corporat ions ( represent ing capi-
tal investment of over one billion dol-
lars) who apprecia ted the importance of 
such a measure, is the best indication 
tha t can be submit ted of its future value 
to the business public. 
Hon . H e n r y Marshall , who represents 
the Seventeenth Assembly District of 
Brooklyn, is 46 years of age, and was 
born in Jackson, Washington County , 
New York. He was educated in the 
schools of his native town and at C a m -
br idge , Washington Academy. In 1882 
he was g radua ted from the Albany Law 
School and after his admission to the 
bar he came to New York and has since 
pract iced law cont inuously at 271 and 
later at 277 Broadway. While pursu ing 
his law studies in Albany he was an 
editorial wri ter on the Seneca Falls 
(N. Y.) "Cour i e r , " and af terwards on 
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the Sa ra toga "Dai ly Jou rna l " and has 
also been a civil justice. 
As a candida te for the assembly in 
1895 Mr. Marshall received 5,533 as 
aga ins t 1,911 votes cast for his demo-
cratic opponent which evidences the 
popular i ty and esteem in which he is 
held. In the assembly of 1896 he was a 
member of the general laws and jud ic i -
ary commit tees . 
Mr. Marshall is an a t t endan t at the 
Lewis Avenue Congregat ional Church 
and a m e m b e r of the leading Brooklyn 
clubs, and for years has been a delegate 
to the county commit tee from the 
twenty- th i rd ward. His impromptu and 
well selected remarks are appreciated by 
his numerous hearers ,and his large clien-
tele evidences his abil i ty as a lawyer. 
Mr, Marshall enjoys the confidence of 
bankers and numerous corporat ions, 
and th rough his in t imate knowledge of 
accounts and finance, has for years r e n -
dered valuable assistance owing to h i s 
be ing thus fitted to act as their advisor 
in business and legal m a t t e r s . 
He was interested with Senator W r a y 
in having had passed the "act regula t -
ing the profession of public a c c o u n t -
a n t s , " and his t ho rough conversance 
with the science of accounts enabled 
him to make proper explanation to t h e 
members of the assembly respec t ing i t s 
impor tan t bear ing towards business in-
terests 
The fact that the assembly passed t h e 
accountant ' s bill by a vote of 120 to 1 
indicates that Mr. Marshall is deserving 
of the g ra t i tude and remembrance of t h e 
American public accountan ts , w h o 
great ly apprecia te his noble efforts in 
their behalf, and the thanks of the busi-
ness communi ty , who will be enabled to 
secure the services of qualified American 
exper ts , who will be known as "certified 
public accoun tan t s . " 
OTHER PROMINENT ACCOUNTANTS. 
E. W. SELLS. 
Mr. Sells began his career as a m e s -
senger in a te legraph office, and th rough 
tha t occupation learned to te legraph 
and was soon appointed an opera tor and 
agen t for the Leavenwor th , Lawrence 
& Galveston R. R., now a par t of the 
Atchison, Topeka and Santa Fe sys tem; 
he was promoted to a clerkship in the 
genera l office of the rai lway company 
about the t ime that the adminis t ra t ive 
work was consol idated with the Kansas 
City, For t Scott & Memphis R. R. and 
the Kansas City, St. Joseph & Council 
Bluffs R. R. Dur ing his connection 
with these companies, he kept the a c -
counts of freight, passenger and car 
mileage bus iness ; acted as a t ravel ing 
aud i to r and also as general bookkeeper . 
He was af terwards made the cashier , 
paymas te r and bookkeeper for the Chi-
cago, Clinton, D u b u q u e & Minneapol i s 
R. R., now a par t of the Chicago, Mil-
waukee and St. Paul system. F rom 
this company he went to the O r e g o n 
Rai lway & Navigat ion and Oregon I m -
provement Companies , where he served 
as chief clerk for the comptrol ler of 
both companies . H e was af terwards 
the audi tor of the Oregon I m p r o v e m e n t 
Company and later the assis tant c o m p -
troller of the Kansas City, For t Scott & 
Memphis R. R . Then he went to the 
Colorado Midland Rai lway as the secre-
tary and audi tor , and remained there 
until after the consolidation of the 
general offices of the Colorado Midland 
and the Atchison, Topeka & Santa Fe , 
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which was some t ime after the Atchison, 
Topeka & Santa Fe acquired the C o l o -
rado Midland proper ty . It was at the 
complet ion of his engagement with the 
Colorado Midland tha t he went to Wash-
ington to serve as an expert in revising 
the methods of account ing for the 
Uni ted States government . 
Mr. Sells was, owing to his varied ex-
periences and special adapta t ion to ac-
coun t ing work, often temporar i ly de-
tached from his regular occupat ion to 
make special investigations of methods 
and i r regular i t ies of corporat ions. 
HASKINS & SELLS. 
This firm, consist ing of Messrs. C. W. 
Hask ins and E. W. Sells, is located in 
the Johns ton Bui ld ing, 30 Broad Street , 
New York. They were associated t o -
ge the r in the 53d congress, namely, to 
March 4, 1895, in Washington , revising 
the me thods of account ing for the 
Uni ted States government . They were 
appoin ted and acted under a joint com-
mission of congress consist ing of three 
senators and three representa t ives . 
The i r recommendat ion revised methods 
and systems in the post office, interior, 
war and t reasury depar tments , and they 
became laws by special acts of congress, 
and have resulted in great saving to the 
government , say $600,000 annual ly , and 
in great ly expedi t ing and facili tating 
public business. This work is the 
Edward W. Hooke & Co. , Account-
ants , have moved into the American 
T r a c t Society Building, corner Nassau 
most impor tan t th ing of its kind d o n e 
since the foundation of the government , 
and has received very general and well-
meri ted praise. The abolishing of 
the offices of the first and second 
comptrol lers of the t reasury and com-
missioner of cus toms (pract ical ly a 
comptroller) and consol idat ing the 
direction of the account ing methods in 
one office, called comptrol ler of the 
t reasury, and reorganiz ing the various 
audi t offices, has been a grea t success. 
The new money order, with margina l 
check, was devised by them, and enab les 
a prompt set t lement of post master ' s ac-
counts , and prevents irregulari t ies. 
Since establ ishing themselves in this 
city, they have been engaged by the 
city of New York to supervise the i n -
vest igat ion of the irregulari t ies in the 
various depar tmen t s of the c i ty ; they 
are the consul t ing accountants to the 
" B o n d R e c o r d , " an author i ty u p o n 
financial mat te rs , and they have had 
numerous impor tan t engagements revis-
ing and improving the methods of ac-
count ing in various corporat ions, inst i tu-
tions and municipal t ies . 
The character of the engagemen t s 
which these gent lemen have had and 
their long practical experience, is a 
guaran tee of the high order of their 
skill, and tha t they will have a favorable 
influence in elevat ing the s tandard of 
the account ing profession. 
and Spruce streets, where they occupy 
the suite of rooms, 1207-8- 9, on t h e 
twelfth floor. 
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Already well known to the readers of the Jour-
nal through his terse and opportune contribu-
tions to its columns on various topics of moment 
t o bankers, capitalists and business men, Mr. 
W . SANDERS DAVIES. 
W . Sanders Davies has also received wide rec-
ogniton in his profession,in which he is respect-
ed for his ability and esteemed for personal 
worth. 
Born in Liverpool, England, in 1862, he was 
educated at the Manchester Grammar School 
(one of the large public schools of which Rugby 
i s a l eader ) and graduated 1878. He at once 
began the practical study of accountancy,and in 
1882 went to London to perfect his studies. In 
1884 he became connected with the firm of 
Monkhouse, Goddard & Co., Chartered Ac-
couutants, London, with whom he remained 
seven years, for five of which period he acted as 
managing clerk of the business, during which 
time he made several business visits to the 
states. 
Mr. Davies came to New York City in 1891, 
succeeded to the practice of a well established 
business and rapidly came to the front. His 
practice consists largely of auditing accounts of 
manufacturing and trading corporations, sys -
tematising and opening and closing sets of books, 
while investment companies' accounts, building 
and loan associations and brewery invest ig-
ations have formed no small portion of his labors. 
He has made a specialty of investigations of p r i -
vate firms for the purpose of their conversion 
into stock companies. As an expert witness in 
references and court causes, he enjoys the d is -
tinction of never having yet appeared on the 
losing side. He has prepared many statements 
of affairs for assignees, and his practice may be 
said to cover almost the entire range of account-
ancy. 
The confidence bestowed upon Mr. Davies by 
capitalists and foreign investors is evidenced in 
his selection to the directorship of several of 
the companies for which he has acted in a pro-
fessional capacity, and his practice extends to 
all parts of this country and to many European 
sections, where his name commands the respect 
due ability and integrity. As an associate Mr. 
Davies has Mr. Charles F . Nield, who is a 
practical and throughly experienced accountant. 
As a member of the Legislative committee of 
the American Association of Public Accountants, 
Mr. Davies appeared at the various hearings ac-
corded the bill regulating the profession of Pub-
lic Accountants, and worked faithfully in its 
behalf until its final passage. He is a trustee of 
the American Association of Public Accountants 
and has been ever active in measures beneficial 
to the profession. Mr. Davies has a suite of 
offices on the 9th floor of Aldrich Court, 45 
Broadway, and resides with his family in East 
Orange. 
W . SANDERS DAVIES. 
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JAMES Y A L D E N , 
Among the leading and representative mem-
bers of the profession of accountancy who have 
acquired high repute is Mr. James Yalden, 
senior partner of the firm of Yalden, Walker & 
Co., Mutual Life Building, 32 Nas-
sau Street. This gentleman is alike 
well and favorably known in pro-
fessional, financial and business cir-
cles, and has always been identified 
with measures which increased and 
maintained the prestige of his hon-
orable vocation. 
Though now a citizen of this 
country, Mr. Yalden is English by 
birth and has followed the profes-
sion for over thirty years, and in his 
early career had charge of several 
large and important investigations 
and liquidations,during the panic in 
London in 1866. During his career 
in this city he has conducted many 
important examinations, among 
them the discovery of frauds in the 
Comptroller's office of Newark in 
1882, also of Bayonne, N. J., and 
several other cities and municipal-
ities. He was also on the com-
mittee appointed to inaugurate a 
new system of accounts for the 
Presidential post-offices of this coun-
try, and on several investigations 
of the Legislature of this State, 
notably the inquiry into the price 
of gas, which work resulted in a 
very large saving yearly to the gas 
consumers. He was also engaged 
by the Assembly Ceiling Committee of invest i -
gation at Albany, in 1889. 
Mr. Yalden is a gentleman of painstaking 
methods, and few possess as wide or broad ex-
perience in the profession. He has made an 
extensive study of office management and sys-
tems of bookkeeping for large institutions, 
thereby saving much labor and affording r e -
sults, promptly and with exactness, so necessary 
for the conduct of large and intricate busi-
nesses. 
Mr. Yalden took an active interest in the or-
grnization of the American Association of Pub-
lic Accountants and was elected the first Presi-
dent. He is now on the Legislative Committee 
of that body and partly through his exertions 
and energies may be attributed the passage of 
the bill regulating the profession of Public AC-
JAMES YALDEN. 
countants His partners are A. P. Walker, a 
brother of B. E. Walker, the general manager 
of the Canadian Bank of Commerce in Toronto, 
and Richard N. Hutchison, and the firm bears 
the reputation of being one of the leading firms 
of accountants in this country, and their ser-
vices in difficult and intricate matters are much 
in demand. 
Mr. Yalden is 54 years of age and is much 
respected among his associates for his urbanity 
and willingness to assist and advance the pro-
fession. Of gre?-t integrity of character and 
agreeable personality he has secured the respect 
of the community as being honest, reliable and 
competent. 
